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Sustainability

“Development that meets the needs of 
the present without compromising the 
ability of future generations to meet 
their own needs”

-Brundtland Report of the World Commission on 
Environment and Development



What is Sustainability Reporting?

An organization’s practice of 
reporting publicly on its significant 
economic, environmental and/or 
social impacts, in accordance with 
globally accepted standards 

Enables an organization to 
measure and monitor its 
contributions towards achieving 
universal targets of sustainability 



Trend in Sustainability Reporting

Source: KPMG Survey of Corporate Responsibility Reporting 2017
N100 – sample of 4900 companies comprised of the top 100 companies in 49 countries
G250 – World’s largest 250 companies by revenue based on the Fortune 500 ranking of 2016

GLOBAL   PHILIPPINES

22% of PLCs have published SRs

Source: 2017 Integrated Annual Corporate Governance Reports 



Sustainability Reporting in ASEAN

ASEAN Countries with Sustainability Reporting 
Guides:

Indonesia – Indonesia Financial Services 
Authority No. 51/POJK.03/2017

Malaysia – Bursa Malaysia Sustainability 
Reporting Guide

Singapore – Singapore Exchange Guide to 
Sustainability Reporting for Listed Companies

Thailand – The Stock Exchange of  Thailand 
Guidelines for Sustainability Reporting

Vietnam – State Securities Commission of 
Vietnam/International Finance Corporation 
Sustainability Reporting Handbook for 
Vietnamese Companies



Sustainability Reporting Guidelines for Publicly 

Listed Companies

Objectives

Focus is on economic, environmental and social disclosures



Reporting Template

Economic

• Impacts on the economic conditions of its stakeholders and on economic system at local, 
national and global levels. It does not focus on the financial condition of the organization

Environment

• Impacts on living and non-living natural systems, including land, air, water and ecosystems

Social
• Impacts on the social systems in which the organization operated

SDGs
• Key products and services that contribute to SDGs 

Source: Bursa Malaysia Sustainability Reporting Guide (for Economic, Environment and Social)



Determining Materiality

MATERIAL

Significance of an 
organization’s 

economic, 
environmental and 

social impacts

Substantive 
influence on the 
assessments and 

decisions of 
stakeholders

Substantive effect 
on the 

organization’s ability 
to create value over 
the short, medium 

and long term



Suggested Materiality Assessment Process

1
Objective 
and Scope

2
Identification 

and 
Categorization 

of 
Sustainability 

Issues

3 
Stakeholder 
Engagement

5
Process 
Review

The objective include the
identification of relevant
sustainability disclosures to
allow stakeholders to make
decisions based on these
disclosures.

Engaging the stakeholders

will enable the company

to have a grasp on the

sustainability threats and

opportunities that the

company is not aware of.

Sustainability issues
may be taken from
board committee reports, risk
management assessments, management
meetings, government regulations,
international standards, stakeholder
feedback and complaints, media review,
and external peer review.

4
Prioritization

Prioritization of disclosures
that will be reported is
based on the impact of
such disclosure to the
stakeholders and the
capacity of the
stakeholders to influence
the company regarding
such disclosure.

The top management
reviews and approve the
disclosures that will be
reported by the company to
ensure integrity and
credibility.

Source: Bursa Malaysia Sustainability Reporting Guide



SEC Memorandum Circular No. 4, Series of 2019

ÅThe Reporting Template is required to be 
submitted together with the Annual 
Report (AR)

ÅFirst Report shall be attached to the 2019 
Annual Report to be submitted in 2020

ÅFor companies with SR, reports shall be 
considered as compliance with the 
reporting template

ĄMay choose to attach whole report to 
the AR or just include a statement in the 
AR providing a link to the report

Submission with SEC Form 17-A



SEC Memorandum Circular No. 4, Series of 2019

Å The Guidelines shall be adopted on a “comply or 
explain” approach for the first three years upon 
implementation.

Å “Comply or explain” means that companies 
would be required to attach the template to 
their Annual Reports but they can provide 
explanations for items where they still have no 
available data on.

Comply or Explain Approach

Penalty for Non-attachment of the 
Sustainability Report to the Annual Report

Å Non-attachment of the Sustainability Report to 
the Annual Report shall be subject to the penalty 
for Incomplete Annual Report provided under 
SEC Memorandum Circular No. 6, Series of 2005 
(Consolidated Scale of Fines). 



Workshops

ÁIt is a priority for SEC to assist the 

PLCs in answering the template

ÁWorkshops by industry/sector to be 

conducted in partnership with PSE 

and GRI

ÁMonitor SEC website for final 

schedule



Thank you!


